




“Miracle” on the Han River 

The Road to Pongŭn Temple, 
1955 

The COEX Center 
and Samsŏng-dong 
 I-Park, 2008 

CoEx Under Construction, 1985 

Samsŏng-dong, Seoul, today 



South Korean Economy in the 1950s 
 “Sucking the American teat for all it was worth.” 
 1957:  $383 million in U.S. economic aid 
   $456 million in domestic revenue 
 Import Substitution Industrialization (ISI) 
 

 Syngman RHEE:  
 “A madman with a method”? 



Developmental Dictatorship: 
Economic Axis 

 Revolution from the top 

 Export-led growth 
 Normalization with Japan  
     (August 14, 1965) 
 Vietnam War (1965-73) 

 Concatenation of finance, industry, 
labor, market 

 Rise of chaebŏl 재벌 

 The Big Push (1973): from light 
manufacturing to heavy and chemical 
industrialization 

Gen. PARK Chung Hee  
박정희 becomes  
President PARK 
(1961-1979) 



Normalization of Relations with Japan  
 $300 million in direct grants 
 $200 million in loans 
 $300 million in private investments 
 (Korea’s total exports at the time: $200 million) 
 POSCO: the world’s second largest steel maker 

 
 Why did it occasion widespread protest in Korea? 



Korea’s Vietnam (1965-73) 
 Lyndon B. Johnson’s “More Flags” 
 300,000 Korean soldiers 
 Brown Memorandum: $1 billion in payments (1965-70) 
 Frontier for Korean enterprise 
 94% of total steel exports 
 52% of transportation equipment export  

 
 Warfare and economic development in E. Asia 

 



Korea, Inc. 
 Here’s the deal: I will arrange for, say, a bank in Japan to give you $10 

million at below-market rates to make 12-inch black-and-white TVs, 
and guarantee the loan to the bank. I will set aside property for you in 
our free-export zone, build the roads to your plant, give you heat and 
electricity at preferential rates, and set aside American surplus cement 
for your buildings. I will find a foreign firm with established markets, 
know-how, and channels of distribution, which will sell your TVs 
everywhere in the United States, even in grocery stores. I will guarantee 
a steady supply of educated and disciplined labor at a set price (also 
well below market), and outlaw unions, and send in the army whenever 
dangerous combinations emerge at the workplace. I will decide how 
many competitors you will have, give you annual targets for production 
(with bonuses for going beyond them), and make sure there’s room 
enough for all of you to grow. (Not to mention the fact that you are my 
wife’s brother, etc.) 

   - Bruce Cumings, Korea’s Place in the Sun, p. 316 
 



The Big Push (1973) 
 Heavy and chemical industrialization 
 Steel, chemicals, automobiles, shipbuilding, machine tools, electronics 

 The rise of chaebŏl 
 “family-owned and managed group of companies that exercises monopolistic 

or oligopolistic control in product lines and industries” (Meredith Woo, Race 
to the Swift, p. 149) 

 “ten families controlled 60 percent of the miracle on the Han” (George Ogle, 
South Korea: Dissent Within the Economic Miracle, p. 53) 



Hyundai 현대 
Founder Chŏng Chuyŏng 정주영: “Hey, did you give it a try?” 

Lee Myung Bak 이명박: “The Legendary Salary-man” 

Hyundai shipyard in Ulsan 



Samsung 삼성 

Founder Yi Pyŏngch’ŏl with 
son Yi Kŏnhŭi 

Samsung semiconductor plant in Austin, Texas 



LG (Lucky-Goldstar) 

Founder Ku Inhoe and Goldstar phone (1967) 

Lucky brand 
toothpaste 

LG Cinema 3D TV 



Marriage Alliances Among the Chaebŏl 

Posco 

LG 

Hyundai 

Samsung Lotte 

Daewoo 

SK 

Prez 

Prez 

Hanjin 



Developmental Dictatorship: 
Economic Axis 

 Revolution from the top 

 Export-led growth 
 Normalization with Japan  
     (August 14, 1965) 
 Vietnam War (1965-73) 

 Concatenation of finance, industry, 
labor, market 

 Rise of chaebŏl 재벌 

 The Big Push (1973): from light 
manufacturing to heavy and chemical 
industrialization 

Gen. PARK Chung Hee  
박정희 becomes  
President PARK 
(1961-1979) 



Developmental Dictatorship:  
Political Axis 

 Suppression of opposition, labor and student 
movements 
 CHŎN T’aeil’s self-immolation (1970) 
 Attempted assassination of KIM Dae Jung 

(1973) 
 Minch’ŏng, Inhyŏktang (1974-75) 
 YH Incident (1979) 

 Yushin Constitution 유신헌법 (Oct. 17, 
1972) 
 Expanded executive powers 
 Presidential tenure for life 

 Curtailment of civil liberties 
 Censorship 
 Discipline and orthopraxy 

 Maintenance of police state 
 State of Emergency 
 National Security Law 
 Anti-communist rhetoric 

 Military mobilization of society 
 
  

Death of  
CHŎN T’aeil 
전태일 (1970) 

Ban on long hair 



Legacies of Dictatorship 
 Subsequent dictatorships of CHUN  

      Doo Hwan and ROH Tae Woo  

 Military coup on Dec. 12, 1979  

 



Legacies of Dictatorship  
 Kwangju, May 18-27, 1980 



Legacies of Dictatorship 

 KCIA and politics of terror 
 PAK Chongch’ŏl tortured 

 to death 

 Rise of undongkwŏn 운동권 
 democratization movement   

led by students and workers 
 Culminates in the “June        

Breakthrough” (1987) 



The two Kims part ways  
(October 1987) 

Two old army buddies celebrate victory  
(December 1987) 



June, 2002: 
Kwanghwamun and the City Hall Area 
during the Japan-Korea FIFA Worldcup   



November, 2002: 
Protesting the death of two junior high girls 
run over by an American military vehicle 



March, 2004: 
Protests against the proposal to impeach  
President ROH Moo Hyun 
 



April-August, 2008: 
Protests against importation of  
U.S. beef and 2MB presidency 



June 9, 1987: 
Death of LEE Han yeol 



“Bring Han Yeol  
Back to Life!” 
 
(CHOE Byeong-su, 1987) 



Defining “Korean-ness” 
 Ethnicity  

 “Global Family” 
 “Tong-p’o” (同胞) 
 Oversees adoptees 
 Amerasians and Kosians  

 Citizenship 
 Migrant workers 
 Foreign brides   

 Uncoupling “family”     
and “nation” 

 What about “culture”? 
 


