




Comings 
     and

In between purchasing books and getting 
settled in on campus last August, PhD 
students gathered on the Lorch Hall lawn 
for a Welcome Back picnic with members 
of the faculty and staff. 

Photos (this page, top) Prof. Charlie 
Brown shares a laugh with  (l. to r.) Eric 
Johnson, Todd Pugatch, and Jessica 
Goldberg. (Below, left) Prof. Lutz Kilian 
visits with Elias Walsh and Wenjie Chen. 
(Below, right) Toinu Reeves (l.) and Seb 
Moosapoor enjoy a conversation. 

***

Former students, colleagues, family 
and friends were on hand to honor Saul 
Hymans and Philip Howrey at a seminar, 
reception, and dinner recognizing the two 
professors, both of whom have retired from 
their faculty positions.
   The seminar revisited a paper, “The 
Measurement and Determination of Loan-
able Funds Savings,” written by the two 
in 1978. 
   Hymans, the chief architect behind 
U-M’s national economic forecast and an 
expert in macroeconomics, came to U-M 
in 1964, serving as Department chair 
from 1977-1980. He has been director 
of the University’s Research Seminar in 
Quantitative Economics (RSQE) since 
1981 and received the national Blue Chip 
Annual Economic Forecasting Award 
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Goings
at 
Lorch Hall

(AEFA) in 1984 and 1987 (the first person 
to have received the AEFA twice). He 
graduated from Harvard College and 
holds a PhD in economics from the Uni-
versity of California, Berkeley.
   Howrey, professor of economics and 
statistics, received his PhD from the Uni-
versity of North Carolina, Chapel Hill. He 
was a member of the faculty at Princeton 
University and the University of Pennsyl-
vania before joining U-M in 1973.
   While retired from the faculty, both 
men have continued their work at RSQE: 
Hymans as director and Howrey as a 
research associate. 

Photos (this page, starting at the top, 
l.-r.): Saul Hymans, Philip Howrey; the 
retirees and their wives, Eileen Hymans 
and Sharon Foster-Howrey, admire 
framed photos of the old Economics 
Bldg. and Lorch Hall.; Hymans ad-
dresses seminar attendees; Additional 
seminar speakers included (bottom, l. to 
r.):  Professors Miles Kimball, Robert 
Barsky, Joel Slemrod, and John Laitner. 
U-M Photo Services. 
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It was Augustus B. Woodward, first 
chief justice of the Michigan Territory 

(and close friend of Thomas Jefferson), 
whose proposed education plan was 
adopted as part of Territorial law on 
August 26, 1817, the date to which the 
University of Michigan traces its origins. 
   A colorful part of Woodward’s pro-
posal was his invention of words used 
to describe his various concepts. Hence 
the Catholepistemiad (or “university”) 
of Michigania would include didaxiim 
(professorships) taught by didactors.
   Woodward’s list of 13 didaxiim includ-
ed oeconomica (economics). In doing so, 
“much more than eccentric intellectualism 
was at work here,” noted U-M historian 
Howard Peckham. “At a time when East-
ern universities were heavy with ancient 
languages and literature, with religion and 
philosophy, and with mathematics and a 
nod to ancient history—the classical cur-
riculum—Woodward had boldly empha-
sized science and introduced economics 
for the University of Michigania. He was 
cracking an old and powerful tradition.”
   For the record, Woodward’s 13 didaxiim  
for the Catholepistemiad were:

1.    Catholepistemia (universal science)
2.    Anthropoglossica (literature and
       languages)
3.    Mathematica (mathematics)

4.    Physiognostica (natural history--   
       what we include today under biol- 
       ogy and mineralogy)
5.    Physiosophica (philosophy)
6.    Astronomia (astronomy)
7.    Chymia (chemistry)
8.    Iatrica (medical sciences)
9     Oeconomica (economics)
10.  Ethica (ethics)
11.  Polemitactica (military science)
12.  Diegetica (history)
13.  Ennoeica (intellectual sciences, in- 
       cluding psychology and religion).

barometer of economic growth—would 
be above the consensus expectation of 
3.5 percent growth in the first quarter of 
2005. His forecast was 3.9 percent; the 
government reported Wednesday (June 
29) that the actual figure was 3.8 percent. 
Mr. Berson also nailed his forecast for the 
change in the consumer-price index, which 
advanced 2.8 percent for the 12 months 
through May.”

***

Sarah E. Turner, PhD’97, has been iden-
tified by The Chronicle of Higher Educa-
tion as one of the “up-and-coming thinkers 
who has already made a mark on debates 
about American higher education and who 
are poised to influence national policies.” 
She is associate professor of education and 
of economics at the University of Virginia.
   In recognizing Sarah, along with Uni-
versity of Virginia colleague Brian Pusser, 
the Chronicle said that the two “are best 
known for their research on the grow-
ing political and economic influence of 
for-profit colleges, a result of their work 
through the Curry School’s Center for the 
Study of Higher Education.”

***

The following students earned their PhD in 
economics this December: Justin Garosi 
(placement: North Dakota State Univer-
sity); Irina Grafova (School of Public 
Health, University of Medicine and Den-
tistry of New Jersey); Christian Jaramillo 
(Central Bank of Colombia); Daehaeng 
Kim (International Monetary Fund); Ed 
Knotek (Federal Reserve Bank of Kan-
sas City); Chris Kurz (Federal Reserve 
Board of Governors); Laura Malaguzzi 
(Economic and Social Research Institute, 
Dublin); Jordan Matsudaira (PhD in 
Public Policy and Economics – Robert 
Wood Johnson Fellowship at UC, Berke-
ley with two-year deferral of placement 
in the Department of Policy Analysis and 
Management, Cornell University); Quinn 
Moore (Mathematica);  William Powers 
(U.S. International Trade Commission); 
Jody Schimmel (Northeastern Univer-
sity); Mine Senses (School of Advanced 
International Studies, Johns Hopkins Uni-
versity); Heidi Shierholz (University of 
Toronto) and Lina Walker (Congressional 
Budget Office).
  

Alumni News    Herb was active in the Illinois Council 
for Economic Education and Northfield 
Community Church. He was a member of 
the Economic Leadership Council.
   In addition to his wife, Joan, he is 
survived by daughters Cynthia (Deal) 
and Marcia; sons Robert and Stephen; a 
brother, Richard; and seven grandchildren

***

David Berson, MPP ‘79; PhD ‘82econ, 
vice president and chief economist for 
Fannie Mae, was named as the top eco-
nomic forecaster for the first half of 2005, 
in the Wall Street Journal’s semiannual 
forecasting survey. 
   The WSJ noted that, “Mr. Berson 
accurately predicted that the nation’s gross 
domestic product—the most widely used 

Herb Neil, ‘62econ, MBA ‘65, PhD ‘80, 
died of cancer, June 12, 2005. 
   After receiving his doctorate at U-M, 
Herb moved to Chicago to work as an 
economist with Harris Trust and Savings 
Bank. 
   “Mr. Neil was well-known in the 1980s 
for his frequent articles and press briefings 
on the economy,” noted his obituary in 
the Chicago Tribune. “In 1985, Mr. Neil 
was quoted in a Tribune article warning 
the nation that it was ‘playing with fire’ to 
continue to pile up deficits.”
   Later that year, he left Harris Bank to 
head a consulting firm called Financial 
and Economic Strategies Corp., offering 
interest-rate forecasts for banks.

Had it been struck (and there is no evi-
dence that it ever was), this would have 
been the first seal of the Catholepiste-
miad of Michigania. Bentley Historical 
Library, Univ. of Mich. 

 In the Beginning There Was...
      Oeconomica!
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The nation liked Ike, a postage stamp was 
three cents and people of all ages were 
“Rockin’ Around the Clock” when U-M 
graduates of 1955 and 1956, left Ann 
Arbor to begin post-University life. And 
when they did, they could do some things 
that no other graduates had been able to 
do--such as grab a hamburger at McDon-
ald’s or go to Disneyland (both places 
opened in 1955).
   Economically speaking, the “real” world 
they entered was one in which the Federal 
debt stood at $274.4 billion (1955)/$272.7 
billion (1956), the CPI was 26.8/27.2, 
and the nation’s unemployment was 
5.5%/4.4%. 
   Fifty years later, on Friday and Saturday, 
June 23 and 24, LSA will be welcoming 
graduates from 1955 and 1956, back to 

Welcome Back 
Classes of ‘55, ‘56

Name (please print)  ___________________________________________________________________________________________
Address _______________________________________________________City _____________________State _____ ZIP________
Daytime phone ___________________________________ E-mail______________________________________________________
Enclosed is my gift of: ⁭ $1000   ⁭ $750   ⁭ $500   ⁭ $250   ⁭ $100   ⁭ $50    ⁭ Other________________

Please Use my gift to support:     ⁭ Department Strategic Fund            ⁭  Graduate Student Support
                   ⁭ Other __________________________________________________________________________ 

I have enclosed the following:
⁭ Check made payable to University of Michigan     ⁭ My/my spouse’s matching gift form

Charge my gift to:
⁭ VISA   ⁭ MasterCard   ⁭ AMEX   ⁭ Discover

Account Number ______________________________________________________________ Exp. Date_______________________

Signature (required for all credit card payments)  ____________________________________________________________________

____________________________________________________________________________________________________________
EID:     308067     AGA  BMA06  LS08

       We thank you for your support!

Your Gift is Important
Your gift provides vital support for learning and research, program innovation, and new initiatives. Every gift is 
important and makes a difference in the Department’s ability to provide unique opportunities for students and 
faculty. We especially need your support for high priority items including: Department Strategic Fund, Foster 
Library, graduate student support, and seminar series.

campus for a festive reunion weekend.  
Economics alumni are receiving informa-
tion in the mail about the reunion from the 
College of LSA. 

   As part of the weekend’s activities, the 
Department of Economics will be wel-
coming back its alumni from those years 
(there are 102 of you!) for a Saturday lun-
cheon, tours of Lorch Hall, and the oppor-
tunity to meet and visit with faculty. 
   We look forward to your return visit. 
It promises to be a memorable event, as 
was last year’s 50th reunion organized by 
Class President Michael Scherer, AB’54 
and others. 

It was April 1952 when these students 
were headed to the Econ Building--
perhaps to public finance with Profes-
sor Musgrave and a “hello” to Mrs. 
Uhlendorf on the way. Bentley Historical 
Library, Univ. of Mich. (BL004176) 

Mark Your Calendars for 
Friday and Saturday, 

June 23 and 24. 
We’ll see you then!
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We Want to Hear from You…
 Submit a Class Note for MichEcon News

We welcome news of your recent accomplishments and transitions. Send your class note 
to: econ-alumnews@umich.edu; fax (734-764-2769); or mail (Economics Alumni News 
238 Lorch Hall, 611 Tappan St., Ann Arbor, MI  48109-1220).

Submission guidelines
Include your class year and contact information (e.g. email, phone no., address) • News 
should directly concern you • Be specific about the names and locations of companies 
and schools, and about publication titles and publishers • If you mention other alumni in 
your note, please give their class affiliations and contact information •  Specify if you 
do not want your note to appear on our website. 

Department website: www.lsa.umich.edu/econ


